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6 WDWMIIE 30Q ZDV IRP XOWG WURXIK D FRMERIDWWH HIRWEHE HHQ 9HIWN@ 7RZQ

&RXQ:I.ODQIBDGDIQMADMRQ ( DFK P HP EHUR FRXQRIOZ DV JLYHQ WH RSSRUMQW R SUMVHOMKHUVADMI IE
JRDO |RUWH FXWHQNRXU\ HDUMP  DQG \WHUYIMRQ IRUWH FRP P XQW/

' VPXWWIRQ Z DV UREXVWDQG IHHGEDAN IREXVHG RQ GHMUP IQQ) DPIRCDE®! WP V VR P RYH 9 HI UVI@ IRZ DB
1O D VXMBICDE® DQG FRMERDWYH P DQQHU

5 HEXUWIQ) WHP HV IURP DOP HP EHY Rl FRXQACZ HH IGHQMHG DQG VDM IE JRDE SUAVHQMG 1Q KLY UHSRWY
DUH IRUP XOWIG EDVHG RQ WRVH FRIIFLYH SURUMAV
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9 HJ UHVIOB! 7 RZ Q & RXQAICY HBRP HV \H RSSRUMQWY \R SUHVHQARXU 6 WDWMJ IE
300Q

7KLY SOQ HQGGDYRXWY R UHVSRQG W RSSRWXQWAHY W HQKDQRH \WWH TXDOW R @H IRU

UMGHQN ERK SUMVHOADQG IXWUH  IGHQMHG B\ & RXQAICEDVHG RQ FRQYHWDIRQY Z W
DQG IHHGEDANIURP RXUFRP P XQW/

2 XU 6 WDWIIF 3 @Q IRFXVHV RQ IRXUNA HBP HOWV \R KHS P DNH 9 HJ UHYI@®I D
EHWHU SOFH W @OH ZRWN DQG SO\ 7KH DH 23HRS®I & XAMUWF 26 XMMICDE®I DQG
0 HDVXWDE®! * URZWE 24 XDOW R / UH DQG2, QUDMRKRMUHF

1 RAVRQD GRHV WLV SOQ IGHQM IRXUDWHDV R IRFXV IRU7RZQ R 9 HI U@ &RXQFIO
DGP IQMADMRQ DQG BT MGHWEAY SRQNV R DRIRQ DQG REMPYHV DV RYHUWH QH WRXU
\HDY ZHDIP \R DGAHW [P SURYH DQG HQUFK \WH O/HV R RXUFMY HQV

$VDZDV ZH ZHBRP H \ RXUIHHGEDAN DQG DUH JUDWIXOIRUWWH RSSRWYQW VR VHIYH
\RX

7P 0 DR3KHH
0 D\RU 7RZ QRI 9 HJ UHYL@®1
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IGHQMHG BHIQ) UHFKWR HOW UMMQIRQ  DQG VXFFHWIRQ SOQQQ) DV WH SUP DI \ADWMI IF
SOQ REMPRYH DQG JRDO

6\BI DUH RIMQ WH [IMDQG SUP DY SROAR FRQBFWRU9 HIUHYIABY FMYHQV 7KH DUH \WH ERRW RQ WH JURXQG 1Q WH
P MRQ \R HCDPW& RXQAIOY WIDMILE JRDY 7KH DUH RUVKRX@ EH WH P XQEISDIWV FKHHUWBDGHY DQG P DRUSURP RMY/
© KHQ7RZQR! 9 HJ UM HP SE HHV DUH VDWAIHG HQIDIHG DQG IXTOMIG \WH FRP SO \WH HWHQIDOBMVNY \WDWP DNH RXU
FRP P XQW IXQAIRQ JURZ DQG SURVSHU ,Q VKRW \ABII DUH SDUDP RXQMR \WH YMIOV \WDWLY WH 7RZQ R 9 HI UV
RUDQ] DIRQ

6\MILQ) 1V DEGMRQD® P SRUBOMQ \WH EURDGHU QDMRCDODQG HFRGRP IE FRQM W: WK P RUH WDQ ILYH P L@RQ & DQDADQY
WQQ)  \MV GHDGH PDQ R \WH EDE\ ERRP HU JHQHUIMRQ Z IOUHIH 1Q \KH GHDGH FUHDIY RQH R WH P RW
IP SDRIKOHP S® HH H RGXVHV 1Q RXUFRXQW V KMRY 0 HDQIP H \WWH SUMVHQ® XQGHZ D\ * WHDWE HQDURQ KDV VHHQ
PLORQY R HP SB HHV BDYH WHU REV IRUQHZ RSSRWQMA FUHDWY P DWIYH UHRXXIW HQADQG UMBDIQQ) FRWV IRU
HP SB HY DFLRW 1 RW $ P HUED

6\BILQ) 1V \WH QXP EHURGH UMN IDRRUVR \WH RU DQ] DIRQY BQJ WP VXFFHW

© W KLY 1Q P IQG WH JRDOR WH P XQELSDOWV IV R FUDW D Z RIN HQYILRGP HOMKDWP DNHV WH 7RZQ R 9 HIUHVIGH DQ
HP S® HUR FKRIFH

6. /] % P&&20F ,6H

Bl &RQGXRUWQ ELDQQXDOHP SB HH VXWYH V \R HQUXUH DQ DFFXUDW DX
WHY DWHWPHOWV R WM VDWIDRIRQ DQG IGHQM DWDV IR
1P SURYHP HQAKQ \WH KRSHV Rl HQUXUQ) AT DUH KDSS\ P RIWDWG DX
HQKXVIDWF DERXVWKHUZ RUN

3URP RIQY DKHDWK\ Z RUIN@H EDOCQHH IRUHP S& HHV

P SBP HQI UHJ XOUSHURWP DQFH UHYIHZ V DQG HQFRXUJIQ) D FXAMU
WD IRAMUHG B\ P DQDIHP HOAIQ Z KIFK HP S HHV AYH IRUJURZ W

DQG P SIRYHP HQW

&DUW Q) RAMD VA MP R VXFFHWIRQ SOQQQ) \WDWQFOGHY [GHQM 1Q
DQG UZ DWEQI HP SB HH SRMQIDO

([HPAY DQ H MIQMYIHZ VA AMP IRUMBII ZKR FKRRVH \R SXUIXH
RKHU RSSRUMQUWAV 1Q WH KRSHV R EHWHU GHWMP IQQI ZKDW L
DQ\WMQ) WH 7RZ QR 9 HJ UHVI@ FDQ GR \R EHFRP H D EHWUHP SB HU
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&RP P XQW JWRZW HCGFRP SDWHV D EURDG IDQJH R WRSIFV IGFGAQ] D VXBICDE®! SRSXOMRQ

LQFUDVH GHYHBSP HOAR KRXVIQJ RSWRQV DQG EXVICHW H SDQURQ DFURW P DDP HAXP DQG OUH
VFDB! HOMSUVHY DOLHVXEY 1Q DQH SDQAQ) UMGHQIDDQG FRP P HIADOMN, EDVH

&RXQAQV FRP P WG \R DRYHO SURP RIDJ JURZ W 1Q \WH FRP P XQW\R RYHUWH @Q) WP 1DQIQ @H
Z I\ \IH DYHUDJ H SRSXOMRQ J URZ \K IRUWH SURYIGFH R $ GHYD

7KLV Z I@HQUXUH \WH ABEIQWV YIDEIQYW DQG VXVBIQDEION R \WH 7RZ QR 9 HI UAYICH!
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B3RP RIQJ 9 HIUYIEI DV D JUHDWSORH \R WDIVH D IDP 1O BWD
EXVIGHW RUHQR UHMUHP HQW

B 0 DU 9HIUVEYV DIREDEIOV IQ DQ HIRWWR GIZ

UHVIGHOW DQG EXMGHWHY IRP QHIKERUQ) P HWRSROMIQ DUHDV
DV Z HODV HOHZ KHUH LQ WH SURVIGFH DQG FRXQW

Bl - UKOKWY DFFHW R KUK VSHHG IIEWH IQMEHWR QHZ ©
HPHJIQ) QIMIO FRPPXWMY DG ZRN IRP  KRPH

SIRHWIRQDY

Bl &UDIY SOQV \WDWIGFHQ H DQG HQFRXUDIH FRP P XQW
GHYHBSP HQW

Bl )RWQ DQ DGHWIQ) SIRILP W HFRXUINH Q2
UHMGHQIDCFROAMKPIRQ RQ YDFDQNDQG L LOBW
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Q RUEHU\R DFKIHYH P HDQIQI IXQIURZ WK 9 HI UAYIAB! P XVWQRWRQD Z RUN VR DDPAQHZ UHMIGHQW DQG EXVIGHWHY
EXV‘D@RI—Q/XLH—ILHMQ‘!RQRI H M) FMY HQV DQG FRUSRUIDIRQY

( YHU \ HDU QHZV DIHCAHY IDONWH 7RS  SOFHV \R OH [Q & DQDED 0 RAMRIWQ IDQNQIV DUH GHMUIP IGHG B\
DIIREDELON FUP H DMV DQG DFFHW \R UHFUHDMRQDADQG FXGMUDCDP HQMHY 7 KH SURYIMRQ R DEXQEDQNHAUHDRQ
RSSRWQUH \WH P DIQMCDGRH R JUHHQ VSDFHV SDUW DQG WDIY DQG WH SURP RIRQ R IHAYDY  HYHQN DQG
IXCPURQY DUH HWHQIDAQWRGD: V UHWQIRQ DQG DIMDFURQ R UMVIGHQW

& RXQAOEHMHYHY \KDAWH MR UHFUHDURY IDAMIHY DQG RSSRUNMQWA VKRX@ EH RSP [} HG DV RSSRVHG \R \WH
FROMKAIRQ R QHZ IDAMIMV HVSHAD® Z KHQ IDARUQ] [Q @H P\ FGI FRW R P DIQMDQRH XSNHHS DQG B
IRUQHZ I DFIOMAV 1Q IXUMUH SDQQQ]

9 HIUM@! 7RZ Q & RXQAIOY FRP P MG \R HQUXUQ) WH H M [DFOIYV DUH P DIQEAGHG \R \WH KL KHWGHI UH
SRWIE®B! DQG DUH UDG. DQG DYDIDE®! IRUSXETF XVH
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I 3 URYIGQ) DEXQEDQNHFUHDIRQ RSSRUMQWAY
3 P RIDY IHAYDY DQG SXETF HYHQW
Il 3 RYIGQ) DQGP DIQEIQQ) DEXQEDQA UHHQ VSDFHV DQG SDUW

I 0 DONIQQ] UHFUHDIRGDA DROMAY VXFK DV 9 HI UHYIEB! $ TXDWF
) MHW &HQMH WH : D@ ) HOXQ $WBHD DQG SO\ JIRXQG
VSDFHV










